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1 APPEARANCES 1 STIPULATION
2 2 Itisstipulated and agreed by and among counsel that the
3 Board Members 3 Hearing held on Thursday, July 9, 2026, is hereby being
4 AJ. Roy 4 taken under the Louisiana Code of Civil Procedure for al
5 Jim Lyons 5 purposes as permitted under law;
6 Susan Bourgeois 6 The witness does waive the right to read
7 NorishaGlover 7 and sign the deposition.
8 Stephen David 8 The original isto be delivered to and retained by Deborah
9 Russell Richardson 9 Simmons, Esqg. for proper filing with the Clerk of Court;
10 10 All objections, except those as to the form of the
11 Staff Members 11 questions and/or the responsiveness of the answers, are
12 Molly Hendricks 12 reserved until the time of the trial of this cause.
13 Matthe\N Fairbrother 13 Kkkkkkkhkkkkhkkkhkkkk
14 Michael Tepper 14  Damon Chatman, Certified Verbatim Reporter in and
15 Taylor Richard 15 for the State of Louisiana, officiated in administering
16 Crystal Dalgo 16 the oath to the above-named witness.
17 Brent Miles 17 (Roll Call.)
18 Lauren McDonald 18 (Proceeding)
19 RebeccaKleinpeter 19 MR. ROY:
20 Frank Favalora 20  Good morning. | apologize for the delay. |
21 AmandaHafford 21 amA. J. Roy. | am one of the directors of the
22 Monica Champagne 22 Louisiana Economic Development Corporation.
23 MarissaDoin 23 We're going to ask everyone to please silence
24 KarlaHenderson 24 your devices. Thefirst order of businessisthe
25 Kelly Raney 25 approval of minutes of the June 11th meeting.
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1 Motion for approval as presented. Seconded by
2 the secretary. Any discussion? Any comments
3 from the public? All infavor aye. Next order
4 of business Boot64 Magnolia Fund I1.
MS. RANEY:

Good morning. Kelly Rainey, staff,
presenting Boot64 Magnolia Fund request for fund
number two. Good morning, ladies and gentlemen.
So with me today | have Mickal Adler and John
Roberts, who are the managing partners of Boot
64. Boot64 is currently one of our participants
under the SSBCI Capital program. They have a
fund with us, currently as a $10 million fund.
They'reright at the end of their investment
period. And so these gentlemen have come today
to ask permission to participate with the second
fund, $5 million commitment. So Boot64 was our
very first fund that signed up to participate in
our program back in 2023. Boot64 was a so one of
our very first funds whose transaction was
selected for sampling with the U.S. Treasury
office which helped usto earn our (inaudible) to
funding. Boot64 was also the first equity fund
of the year, LEDC equity fund of the year in
2024. That's been along time since this board
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1 program by the U.S. Treasury office. Thissite
2 call fund number two would be a 10-million-dollar
3 site car, 5 million matched to $5 million private
4 capital; not pledged to Magnolia fund number one.
5 Proposed to get overall $20 million fund with a
6 four-year investment plan. 20% carry the 171-
7 servicefee as alowed by the treasury office.
8 It will serve as Louisiana as well asthe Gulf
9 Coast area. Whilefirst closeistargeted for
10 July of $2 million, up until today when last we
11 spoke, there was 1.6 million in soft commitments
12 that had aready been sourced leading up to this
13 first close, and in just amoment I'll turn it
14 over to John and Mickal who can give us more
15 updates and answer any questions that the board
16 has, but the staff does recommend approval for
17 participation by Boot64 Magnolia fund number two
18 for eligibility not to exceed the amount stated
19 at $5 million, dependent on private capita
20 match, contingencies and parameters for the
21 respective program to participate out of the
22 program as required by Treasury, meeting the
23 definition of aventure capital fund, defined by
24 the SEC, formed as an LLC or partnership with
25 LEDC asalimited partner, having an eight year
Page 8

has heard theinitial application (inaudible.)
So just to refresh your memory. John and Mickal
are the funding managing partners of Boot64. Mr.
Adler here, who contributes legal and business
operation expertise in mergers and acquisitions,

6 startup advisor, and contract consulting work,

7 while Mr. Roberts sources dedls, strategic

8 networks as startup operations and regional

9 ecosystem relationship building skills that he
10 bringsto the table. Each of these gentlemen
11 have anetwork of venture capital partners that
12 they work with to deliver resources and services
13 to the portfolio companies we work with. Their
14 current fund has made just over 50 investments.
15 Whilenot al of them have closed to date, |
16 think is atestament to their deployment activity
17 and they arefiercely beginning to raise money
18 for their fund number two. Find two proposals
19 for very similar investment pieces, categories.
20 It'sindustry agnostic when it comesto the
21 sector of investing we participate in. However,
22 the model proposed for fund number two is
23 dlightly different than fund number one. This
24 particular model proposed as a site car feature
25 to alarger fund which is allowed under the

ga b wNPF
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1 term of two possible extensions for existing

2 investments, meeting the guidance and rules of

3 requirements of the U.S. Treasury office,

4 particularly (inaudible.), having the SEC send

5 capital for pursuit of better as the private

6 capital invested. All participating investors

7 will be required to share their investment

8 portfolio risksin line with the industry

9 standards, and only investments made in the
10 proposed stock model will be invested in
11 Louisiana-based companies. Gentlemen, isthere
12 anything you would like to add?
13 MR. ADLER:
14 Good morning. Mickal Adler of Boot64.
15 Thank you so much for that very much for having
16 us herefor this presentation. It's an honor to
17 be here, and | guesswhat I'd liketo add is
18 maybeto give it atestimony about the success of
19 this program. The -- you know it's been our
20 honor to sort of represent Louisiana across the
21 country. We consider it our secret sauce
22 (inaudible). We don't just do that in Louisiana.
23 Wecertainly do it across the corners of the
24 dtate, investing al over wherever we can find
25 the best opportunities. We also go acrossthe
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1 country and you know New Y ork Tec week, South by
2 Southwest, events in San Francisco, and you know
3 to stand up in those rooms and tell people what's
4 going on in Louisiana and then to come here and
5 attend the events and see the level of activity,
6 whether it'sin Shreveport or the ideavillagein
7 New Orleans, there'salot of activity for alot
8 of people starting new businesses, and the money
9 that you all are providing system across all of
10 thesethingsisreally feeling al of that and |
11 want to thank you for that, and | believe that
12 thisboard and the state of Louisianaisreally
13 doing a great thing to inspire startup activity
14 and what we believe will be some great successes
15 coming out of this program. Recently, just two
16 weeks ago we had something that we are very proud
17 of occur, which isthat the Tory Burch
18 foundation, which is abig national organization,
19 they award 120 fellowships a year to women
20 foundersthat have been hit with avery
21 challenging criteriato achieve what they propose
22 asafoundation. It'sreally just recognition,
23 and of ahundred and thousands of applications
24 and they have to have significant milestones,
25 such as at least $1 million in revenue and many
Page 10

1 funds. | am glad to hear about and see the
2 success of y'all and (inaudible.)
3 MR. ROBERTS:
4 Thank you very much.
5 MR. ROY:
6  Any other questions comments? Motion for
7 approval has been presented. Second? Any other
8 discussion? Any comments from the public? All
9 infavor aye. Congratulations. Please keep us
10 posted on your success.
11 MS. BOURGEOQIS:

12 (Inaudible)
13 MR. ROY:
14  All right; next order of businessisthe

15 EDRED program. Mr. Michael Tepper, glad to have
16 you again.
17 MR. TEPPER:
18  Thank you, good morning. Michael Tepper of
19 staff hereto give an update and educate on the
20 site development readiness program.
21 MR. ROY:
22 Pull the mic up alittle closer to you.
23 MR. TEPPER:
24 Inyour packet you have a brief history.
25 I'm not going to read the slides to you, but |
Page 12

1 other things, and it'salong process to get
2 approved. Of those hundred and twenty through
3 Boot64 you've invested in three amazing women
4 foundersin those portfolios. Sol really
5 believe that we are doing great things and that
6 we have even more successes to come.
7 MR. ROBERTS:
8 John Roberts, Boot64. Nice to see everyone
9 thismorning. And | would just add on to what
10 Mickal said. The female founders that we
11 invested in, two of the three were actually in
12 revenue at the time that we invested, so we were
13 early believers and we've been proven correct so
14 far in our analysis of them. The only other
15 thing that | would add too is we've had some
16 recent fundraising success, so now we have
17 otherwise $3 million aready who signed.
18 MR. ROY:
19  Very good. Any questions, comments?
20 MS. GLOVER:
21 I'll just make this quick comment. | can't
22 remember a board meeting where we haven't at some
23 point mentioned Boot64. Every timewe have a
24 board meeting there's a here's what's taking
25 place; here's where they are on raising their
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1 will say that starting in 2012, the fiscal year

2 2012/2013 the legislator board were kind enough

3 to assist the state and our department with the

4 intermarry program. Prior to that companies

5 would comein and ask about property. My

6 predecessor used to say that no site, no project.

7 You can have the best tax environment in the

8 world; you can have the best workforce. If

9 there's no place for this company to land and set
10 up operations, and see their vision, then there's
11 no project. So our goal wasto find properties
12 that fit the need for a broad variety of uses.
13 And prior to EDRED, a company would comein and
14 say show me your best 500-acre sites, and we
15 would take them to a sugarcane field, and they
16 would look at us like we were mental, and we
17 would tell them just imagine what it would look
18 like. And they'd say no, we need to know what's
19 the geotechnical lookslike. Are there any
20 granite endangered speciesin the area. Hasit
21 been aphase 1 completed? All the criteriathat
22 are being asked helped design the EDRED
23 certification program. So in 2012, 2012/2013
24 fiscal year, the board determined that thiswas a
25 strategic need within Louisiana and we now offer
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1 a75% match for the basic due diligence that they

2 keep the sitein the mix, and | promise you the

3 siteelimination is not site selection. Clients

4 will comein and they'll say we haveto have a

5 geotechnical report, and if you don't have it

6 they move on. So those types of reports take six

7 months. They're not going to be forced to do it

8 onthefly. We haveto do that prior, and this

9 program has allowed usto do that. Sinceit's
10 iteration in 2012, we have certified a hundred
11 and 70 properties across the state. We are
12 diagnostic. Every siteistheright site for the
13 right project, at the right price. There'sno
14 direction that we have -- we want to fully
15 understand the property so that we can help these
16 clients make informed decisions. By the way,
17 prior to EDRED we had certified 20. The cost was
18 grave. Well get into that in amoment. We
19 partner with every one of our regional economic
20 development agencies and our locals and help them
21 find properties where partners will meet the 25%
22 match. Those we call them redo's and E dues, and
23 property owners and sometimes utility companies
24 will partner on the other 25% and we do believe
25 firmly that economic development is ateam sport.

Page 14

1 have not yet traveled down there, | highly
2 encourage you to go take alook at what they're
3 doinginIberia. It'sunbelievable, and
obviously the big oneis the Hyperion Meta
5 Project in Richland Parish, also on a state
6 certified site. So what does that mean? How is
7 thisinvestment panning out? Since the beginning
8 of this program in the fiscal year 2013, we have
9 been kindly given over $8.4 million for this
10 purpose. At full buildout at a 3% income tax
11 environment now, not prior but now. We're
12 looking at about $14 million in annua revenue
13 back to the state from projects that have landed
14 onthe sitesjust from payroll. That doesn't
15 account for, and you've seen some of the stories
16 inthe press recently, the astronomical spent
17 that is occurring on some of these properties.
18 Moving the needle through sales tax collections,
19 sales and used tax collections not just at the
20 local level, at the state level, and the buildout
21 of these mostly manufactured facilities. There's
22 others but mostly manufacturing facilities has
23 such amultiplier effect on communities that
24 we're starting to see avery serious move in
25 incomes. Thisistiny print. | do have readers
Page 16
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1 Soweld like to see alarge group of people on
2 the other side. in order to make that number come
3 tofruition. There have been 41 parishes, no I'm
4 sorry, 44 parishes where we have certified sites
5 acrossthe state. These properties are thetip
6 of the spear when it comes to how we respond to
7 clientslooking at Louisiana. If acompany comes
8 inand says, you know we have to have XY Z due
9 diligence reports completed, then these are the
10 only properties that we can show them. These are
11 the only once we are aware of that have these due
12 diligence studies completed and we're able to
13 show them with the site professionals that are
14 out therelooking. A hundred and 31 different
15 timesand a hundred 31 different sites, it was
16 shownto clientsalone. That'salot of
17 exposure. The next section shows some
18 highlights. These are the big wins. We have a
19 number of wins, but these are the big ones.
20 Graphic packaging is out of Monroe. It'sahuge
21 win for that community. Prior to it another
22 huge win, the second one -- the Amazon Robotic
23 Fulfillment Center in Shreveport, also a
24 certified site. Some of the newer ones, the
25 first solar facility in Iberia Parish. If you
Page 15

1 if you'reinterested. That isaselection of
2 every property that we are aware of that has gone
3 into high to commerce. There'salot of them.
4 There's about 468 million wages and about $40
5 billion in capital expenditure today. I'm not
6 going to say it's happening tomorrow, but today.
7 Asl mentioned, 20 certified sites, parts of it
8 written now 178. There are currently a hundred
9 twenty-eight marketed properties on the Louisiana
10 site selection center. So the LSSE was built
11 for us by our utility partner Entergy, and they
12 maintainit. We encourage regional, local and
13 property owners and property professionalsto put
14 their properties on that platform. We haveto
15 have alocation when aclient comesin, we have
16 to have alocation to show all of these
17 properties, and this has been our platform. It
18 allows usto put every document that the state
19 has spent money on on the website. It'sfull
20 transparency. Weliketo say that a company
21 needsto make an informed decision and this
22 dlowsthem to do that. So what's new? There
23 aretwo new programs that we have started to
24 implement herein the last few months, and they
25 aretied in tandem with certification. Thefirst
Page 17
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1 isarefresh. There are properties, and then

2 again, this program has evolved and organically

3 over theyears. When it started there are

4 properties that were certified that probably

5 would not make it through the criteria that we've

6 set forth today. I'm very particular about

7 spending taxpayer dollars, and we have a standing

8 meeting, which I'm visiting today thankfully.

9 It'salittle tedious at times but we have a

standing meeting every two weeks to go over

properties, and we find the problems with them,

we tailor out the areas within the properties

that would make it through certification, and

push those forward. Previously that wasn't done.

So the expenditure early was alittle higher than

it istoday, and there are properties that were

certified earlier that need assistance today to

become a marketable property. So therefreshis

aprogram that we at LED have implemented this

past year, and the goal isto go back to find

those older properties that are languishing on

this LSSE and determine what is the issue with

the site; isit the datais too old; we're going

to refresh all data, and that means looking at

utility infrastructure, have there been changes
Page 18
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1 nationwide and they rank them just like with the
2 lead certification, they have agold, I'm sorry,
3 asdilver, gold and platinum rating. We're more
4 than likely not going to see a platinum rated
5 diteinour state. It'sjust not whaw we do.
6 Platinum rated is for sites that have been
7 cleared that have concrete poured, that have
8 utility stuff out, they have roads up to them and
9 there'sa(inaudible)) Ladiesand gentlemen, we
10 don't have those here. That is beyond what we've
11 done traditionally, and the market in our state
12 drivesthat. What we do isidentify the
13 property's clear the path to get them to the
14 choices they need to make them notice that
15 Louisianaistheright location for them. So
16 platinum sites are aspirational. 95% of the
17 sitesthat we put on there are gold, whichis
18 great for me. There are two sites that we put on
19 that are silver. One of them was just taken, and
20 now it's off the site. So part of that program,
21 first the refresh, and then back into the ready
22 sitesplatform for a better marketing exposure of
23 these properties across the country. Any
24 questions? And I'm surethere'sacouple. | see
25 thefaces.
Page 20

in the zoning, have there been changes on the
property itself, the easements and rights-of-way,
have they been sold off. Anything that is going
to come up with the site selector's search that
will stop them from considering this property for
the next round. So we are leaning on our
relationships with our regional partnersto
identify the properties that are from the older
period of time that are going through this

refresh process. Concurrently, we are partnering
11 with the site selection guild, which isan

12 organization, a nationwide organization that is
13 made up of site selection professionals. These
14 areindividuals and companies that partner with
15 companieslooking for property across the nation,
16 and they have determined that the challenge of
17 unifying site certification programs across the
18 country was problematic. So they developed a
19 system where, and we're not -- we're tinkering
20 with oursahit just to make sure that it fits

21 easily into their system, but everything that we
22 doiswhat they asked for. We arekind of set as
23 abenchmark. Sotheideaisthe site selection

QUOWoO~NOOOTA,WNEPE
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24 professional can go onto their platform and find
25 sitesthat have gone through this process
Page 19

1 MR. DAVID:
2 (Inaudible)) Butthe question | haveiswith
3 the (inaudible), trying to get more sites ready?
4 MR. TEPPER:
5  Absolutely. We have, through other programs
6 that run through our department, assisted
7 regional economic development organizations with
8 dteidentification using a very formulaic gyrus-
9 based search. They identify properties that meet
10 criteriathat have a chance, and then they gave
11 back this offer to regionals. And then they go
12 out and meet with the property owners and the
13 parish leadership to see if there's interest.
14 Again, 25% seemslow. The average cost of
15 certified site is about $54,000, which means that
16 we the state are paying about 40 and someone has
17 to pay about 14. Again these are very broad
18 numbers over a 10-year average. $14,000 in this
19 roomisnot alot. $14,000, if you'rein asmall
20 property owner, isalot. Sowe aretrying to
21 find individuals, property owners, and partners
22 who can leverage relationships and go to the
23 regional, local, the parish, the city, the town
24 of the utility; whomever it is on the other side
25 we're fine with partnering with them, but finding
Page 21
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those smaller locationsis very challenging
because alot of the smaller communities don't
have any infrastructure, and | mean internal
infrastructure to have those meetings to reach
out. They have an army of one, and have alot of
heads, so we try to assist them as much as we can
and lean on our regionals to meet them where they
are.
MS. GLOVER:

(Inaudible.) So two questions.
(Inaudible).
MR. TEPPER:

So not to cut you off, I'm sorry. It's 128
that are currently marketed. We have completed
certification on 107, and on average in the past
10 yearsit'salittle over, it'sabout 9 and a
half sitesayear so --
MS. GLOVER:

So even with an average of like nineand a
20 half sitesayear, the other thing that | heard
21 you say last year you elected 131 sites?
22 MR. TEPPER:
23 We showed a hundred 31 sitesto prospects.
24 Certified sites. We showed alot more, but the
25 certify sites.

QUOUWoO~NOOOTA,WNEPE
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1 right now, so -- but it is-- you'reright. It's

2 about speed. Everything these daysisfaster,

3 faster, faster. | was fortunate enough to work

4 onthat project alot, and it isthefirst

5 project I've ever worked on, and |'ve been doing

6 thisfor abit. | don't know if they've asked

7 how much anything costs. They just want know how

8 fast you could doit. And soif you didn't have

9 an answer for any of those questions, | mean you
10 had to come correct. So when we meet with
11 clientsfrom all over the world, they are trying
12 to make very fast decisions. Y ears ago you would
13 have awindow of up to ayear or two years for
14 people to make site decisions. Now you're lucky
15 to get six months, and if you don't have property
16 that is already made it through that, you're out
17 of the game. Asfar ashow do you find and what
18 isthe challenge in getting more properties onto
19 the certified system. Asl said, we havea
20 standing meeting every two weeks with all of our
21 regional partners. | believe Mr. Richardson is
22 tasksfolksfrom his organization as well asthis
23 board, and at our last count we have across the
24 state ahundred 74 properties that are working
25 their way through this program, some of them
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1 MS. GLOVER:

2 I think my question still stands. What do

3 wefind isthe biggest, and | think you

4 articulated some of this, what is the biggest

5 hurdle | guessto us getting so many more sites

6 certified. Isit realy just timing, and | get

7 the context of the reconstruction, so |

8 understand how long it takesin al that

9 geotechnical and then you get involved in peak
10 and all that but isthat our biggest hurdle? Is
11 there ancther hurdle that is causing usto
12 certify as many sitesayear?
13 MR. TEPPER:
14  That'sagreat question. Redly it's
15 identification of properties. It'sfinding
16 locations that are unaccompanied. Most of these
17 areas you mentioned communities. They are
18 smaller communities. They don't have zoning. So
19 it'svery challenging at timesto go out and find
20 properties that would not just have industrial
21 zoning or higher commercia zoning. And if not
22 then at least to get aletter from parish
23 leadership or local leadership saying that we
24 could change that we would accept that activity
25 onthat location. No one wantsto stir the pot

Page 23

1 faster than others. Y ou will have environmental
2 questions. You have wetland issues. You have
3 flood issues. Y ou have rights-of-way, finding
4 the ownership, and finding the heirs of the piece
5 of property that's been a someone's family for
300 years or what have you can be challenging.
So alot of that time we take that on early so
that it doesn't have to happen when the client's
snappy. But that's one of the biggest
challenges.
MS. GOLVER:

Are amgjority of the sitesthat we are
13 certifying industrial sites, and | guess what
14 percentage of it isindustrial sites, and | ask
15 that as a person who gets excited when | hear
16 about what's coming to Louisiana. | often feel
17 it'sonly industrial.
18 MR. TEPPER:
19  Socertification actually has two records.
20 25 acresor larger isfor industrial properties
21 and anything 10 acres or 25 acres we have a
22 husiness certification, and it makes senseif you
23 think about what's occurring there. So if I'm an
24 industrial user, | need to know what of those
25 hundred-foot Geotech cornslook like so | know
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1 that | can put a heavier operation. If you're
2 talk about putting a big box retailer or
3 distribution center, they don't need the same
4 level of detail. Sothey don't haveto have a
5 certified site. It'sthe higher commerce, it's
6 the onesthat are putting the bigger facilities
7 together on those properties that have to have
8 that next level of due diligence completed, and
9 then even after that they do their own, but they
10 haveto know that there is no encumbrances to get
11 them onto the site to do their own.
12 MS. GOLVER:
13 Makes sense, thank you.
14 MR. TEPPER:

15 Sure.
16 MR.LYONS:
17  What does the property owner -- if you go

18 through the process of which it came through
19 Acadiana, everything gets developed on a cane
20 field; at some point the property owner and |
21 want to put my fight to get certified in all
22 that, once that's done somebody comes and looks
23 at the site, am | still in the negotiating seat
24 at that point to go through or do | signiit over
25 toyouand I'm out or --
Page 26

1 can always negotiate down from there, but what
2 we're saying to them isyou can't push it higher
3 than that level when we show up with the Meadows
4 of the world, what have you. So we have to have
5 some kind of stability, but we never negotiated
6 the sale price on behalf of the client. Thatis
7 between the client and the property. So you're
8 aways negotiating.
9 MR. ROY:
10  Any other questions or comments?
11 MR. ROY:
12 One more. What are the hierarchy of
13 factors that determine how you pick a particular
14 piece of property to try to certify? Isita
15 primarily needs based? DO you pick up the need
16 of the market individuals or governments coming
17 to and say hey I'd like to certify this? What
18 arethedriving factors?
19 MR. TEPPER:
20 | would like to say that it's a marketplace
21 approach and | do believe that that plays abig
22 partin asecond rea reason intherea
23 hierarchy. It'swhat thelocalsbring. The
24 |ocals know their local market better than we
25 ever will, which iswhy we rely on our
Page 28

MR. TEPPER:

That's agreat question. We are not -- we
deal with site professionals. We facilitate the
conversation between property ownersin this
instance -- if it was your property we will
facilitate the property on a conversation with
the client in a certain point, and again, we
leverage our relationships to project managers.
We leverage our relationships with the regionals
and locals to make sure that everyone's on board.
Some of them have better relationships with
property owners than others, so we want to make
sure we have the right people in the room, but
for the most part any site that goesto
certification, the stateisinvesting dollars,
and there is no faster way to run aclient off
17 thanto have a property owner say oh yeah it's
18 $10,000 an acre, and you show up with an
19 escalator with 10 people in suits and sunglasses
20 they are not met the hundred and $10,000 and so
21 we do make them commit for price stability for
22 oneyear. That'sal we can get themto do. It
23 used to belonger. We got alot of pushback on
24 it. The market isthe market, and | counsel
25 property ownersweekly. Thisisaceiling. You
Page 27

QUOWoO~NOOOTA,WNEPE

N
oOUrWN PR

relationship with them for this program. So if
the client were to come to me from say St.
Tammany Parish, and say | called him aclient,
he'saclient. If aregional or local

development comesin and say we have this
property that we feel is our parish's best bet;

it's located near these logistical advantages, it
isfar enough from residential, it's close enough
for residential for workforce, al of the factors
that a company is going to look for, we will take
the property into the system, as| said, 170 of
them current and we got the process we spend a
couple thousand dollars with our engineer of
record and have what's called an | SE, initial
siteevaluation. It's basically adesktop

analysis of the property itself and we identify
red flags. If aclient comesin and says oh this
isour best, thisis our parish's best

opportunity, and we put it up and we run you know
desktop wetlands, desktop flooding, pipeline
maps, rights-of-way's, zonings, al of the things
22 that go into that ISE, their 300-acre site may

23 only have 50 developable acres that are

24 continuous. So it's very challenging to make

25 that understood, to not just the community but
Page 29
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the property owner. They've sold off rights for
thisrole, for that pipeline, thereiswetland in
the area, or there's a stream or what have you.
It's very challenging to convince somebody that a
very large property isnot fully developed. So
we do rely on arelationship with the regionals
and the locals that bring us sites. We also have
individual property ownersthat contact us that
say you know we have a property that we would
like to go through certification, and we need to
leverage that back to the original economic
developer so they can be applied to that. All of
these funds flow through contracts that we have
with the regionals, so they have to be leveled.
MR. ROY:

Do you get some kind of letter of intent
from the owners? How does that work?
MR. TEPPER:

We do have an MOU that we draft up so that
they understand what's on our side of the ledger
21 and what's on their side of the ledger; what
22 we'reresponsible for and what they are, and
23 again price of stability for ayear upon
24 certification, so once it's done, you have one
25 year. If aproperty isin the process and

QUOUWoO~NOOOTA,WNEPE
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1 Demonstrating the programs continue to focus on
2 expanding access to capital for underserved
3 entrepreneurs. Boot64 Magnolia Fund invested
4 250,000 in (inaudible) inc., with 125,000
5 supported to SSBCI. Arvia, amanufacturer of
6 computer terminals and other computer equipment,
7 will use the funding for working capital to
8 support continued growth. Theinvestment is
9 expected to retain 14 jobs and create 25 jobs.
10 Two Lane Innovation Fund invested 250,000 in Ten
11 Four Inc., which included 125,000 in SSBCI funds.
12 Ten Four is a software publisher that will use
13 the capital for working capital asit continues
14 to scale. Thisinvestment is expected to retain
15 four jobs and create four jobs. 1834 Ventures
16 invested 25,000 in (inaudible) inc., with 12,500
17 provided to SSBCI. (Inaudible) operatesin the
18 computer infrastructure, data processing, and
19 related services sector. Thisinvestment will
20 provide working capital and is expected to create
21 three new jobs. Overall these investments
22 continue to demonstrate the program's ability to
23 leverage private capital to support Louisiana's
24 ecosystem, foster innovation, and process
25 technology center and promote job creation

Page 30 Page 32
1 someone putsit under option, we stop. Because 1 throughout the state, and 1'd be happy to answer
2 the goadl of the certification isto get the 2 any questions.
3 property sold for higher commerce, to show itin 3 MR. ROY:

4 itshest light, to find and identify al the
5 problems with the site. If someone wants to buy
6 it now and start building, I'm not going to spend
7 taxpayer dollarsto continue to investigate it
8 when that's really their job.
9 MR. ROY:
10 Veryinteresting. Any other questions,
11 comments? Very interesting, very successful and
12 thank you very much. Asalways, the presentation
13 weenjoyed. All right. SSBCI, Marissa.
14 MS. DOIN:
15  Good morning. Marissa Doin, representing
16 staff with the Seed Capital Program update.
17 During the reporting period, the SSBCI closed
18 three new investments through three participating
19 venture capital funds. A total of 262,500 and
20 SSBCI Capital went (inaudible) leveraging
21 approximately 5.7 millionin total investment
22 capital, while supporting 50 total jobs, 18
23 retained 32 created. Two of the three
24 investments support socially and economically
25 disadvantaged individually owned businesses.
Page 31

4 Questions, comments? Thank you very much.

5 MS. DOIN:

6  Thank you.

7 MR. ROY:

8  Next order of business, Miss Henderson with

9 the SSBCI loan guarantee program. Good morning.
10 MS. HENDERSON:
11  CGreetingsal, Karla Henderson representing
12 saff, and | will be providing the update for the
13 small business loan guarantee program. Since our
14 last LEDC board meeting in June, we have
15 processed a guaranteed loan for one of our
16 existing lenders, Cardinal Credit Union.
17 Cardinal Credit Union requested $240,000 in SSBCI
18 support to facilitate a $300,000 working capital
19 loan for Globa Solutions International, LLC.
20 Thisloanresulted in a5to 1 leverageratio for
21 SSBCI funding. With every federal SSBCI,
22 (inaudible) is supporting five dollarsin small
23 businesslending. Thisfinancing is expected to
24 retain 26 existing full-time jobs, while creating
25 an additional three new full-time positions for
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1 total employment impact of 29 jobs. Global
2 Solutions International, LLC isacity owned
3 business whose owners, or owner qualifies under
4 the demographic related criteria. This
5 transaction supports L ouisiana-based management
6 consulting firm with the working capital needed
7 to continue operations and pursue future growth.
8 Global Solutions International, LLC isaservice
9 disabled, veteran owned, small business
10 established in 2014. The company provides
11 integrated program management, management
12 consulting, and engineering support servicesto
13 federal government agencies with a primary
14 emphasis on supporting the US Department of
15 Defense. Overall, this transaction demonstrates
16 the continued effectiveness of the |loan guarantee
17 program and collaborating with local financial
18 ingtitutions to preserve jobs, create new
19 employment opportunities, and provide critical
20 capital to Louisiana small businesses. This
21 concludes my report if there are no questions.
22 MR. ROY:
23 Questions, comments? Thank you Ms.
24 Henderson.
25 MS. HENDERSON:
Page 34

1 under review, which leads to a projected year-end

2 balance of $41,108,815. Moving to the next page.

3 Taking alook at SPRI firms, which is our small

4 business innovation research funds to conclude

5 retention, recruitment and research -- bless you

6 -- we have atotal fiscal year of 26 budget of

7 $521,250. We currently have no projects under

8 review leaving a projected year-end balance of

9 zero, because there were approved projects that
10 were expensed at 521,250. We move to the last
11 page. We have our total capital outlay. As
12 mentioned, before we do have three projects that
13 are currently under review, but our total fiscal
14 20-year budget was 35 -- apologies, I'll go ahead
15 and take economic development award program
16 again, economic development site readiness
17 program together. The 26 fiscal year budget was
18 $35,280,841. Again, those group projected
19 expenses were $404,010,000. And then we have the
20 projects under review, which again is that
21 $1,350,000 leading our projected year-end budget
22 for fiscal year 26 at $29,920,841.
23 MR. ROY:
24 Very good. Any questions, comments? Oh
25 you're not finished?

Page 36

1 Thankyouall.

2 MR. ROY:

3 Miss Christina Smith, Executive Director of

4 Operations, will give usthe Secretary

5 Treasurer's report.

6 MS. SMITH:

7  Thank you, Mr. Chairman. My residence, and

8 that isladies and gentlemen. My nameis

9 Christina Smith, Executive Director of Operations
10 for LED. I'm here to present the secretary
11 treasurer'sreport as of June 30, 2026, on behalf
12 of Deputy Secretary. Our total budget for fiscal
13 year 26 was $89,427,157. we have an approved
14 projected expenditures of $17,047,501. We also
15 have three capital outlay appropriation projects
16 under review in the amount of $1,350,000, and
17 thiswill be the projecting atotal year-end
18 balance of $71,029,656. We will turn to the next
19 page. Taking alook at our total financial
20 assets and SSBCI, which include direct
21 investment, C capital, collateral support, non-
22 guarantee micro lending administrative. We have
23 atotal fiscal 26 budget of $53,625,067. We
24 currently have approved projected expenditures of
25 $12,516,251, leaving no apologies, no projects

Page 35

1 MS. SMITH:
2 Absolutely sir. Thank you very much.
3 MR. ROY:
4 Anyone? Any commentsfrom the public? Here
5 and then I'll entertain a motion to accept the
6 treasurersreport. Motion to accept has been
7 presented. Discussion -- all in favor say aye,
8 all and opposed nay. With no objection. Thank
9 you maam. . | right. It'sthe accountant's
10 report. Ms. Dalgo. Good morning.
11 MS. DALGO:
12 Good morning. Crystal Dalgo, and I'll be
13 presenting to you the accountant status report.
14 All right. Herewe go. Asof May 31, 2026, this
15 SSBCI 1.0 guaranteed loan portfolio consists of
16 two loans, atotal of $710,937. The alowance
17 for the SSBCI 1.0 guarantee loan lossis
18 $127,969, and all loans are current. For the El
19 loan portfolio we have two loans, and as of May
20 31, 2026, the portfolio totals $228,590, and the
21 alowance for the El loan lossesis $34,289. On
22 the next page we have the El funds guarantee loan
23 portfolio which consists of two loans, and as of
24 May 31, 2026, the portfolio totals $1,688,545,
25 and the allowance for this portfolio is reflected
Page 37
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1 at the current rate of 18% and totals $303,938.

2 Lastly we have the SSBCI 2.0 guarantee loan

3 portfalio, and it consists of seven loans. As of

4 May 31, 2026, the portfolio totals $1,314,923.

5 The alowance for this portfolio is reflected in

6 the current rate of 18% and totals $236,686.

7 This concludes my report, so are there any

8 questions?

9 MS. GLOVER:
10  Quick question Crystal. | wish you would've
11 guessed -- | was awhile ago. For SSBCI 1.0, 2.0
12 and the guaranteed loan portfolio, the allowance
13 for loan losses 18%, all of that but for the El
14 appit's 15%. I'm just wondering why it's 15%
15 for that one as supposed 18% of the other one?
16 MS. DALGO:
17 The 18% is set by law and ever since | have
18 started that with the percentages set based on
19 anaysisthat we've done. | know we've recently
20 reviewed the analysis on how many loans have we
21 had to pay off versus not in the portfoliosand |
22 think | can get back to you why those percentages
23 were set but | know that we recently reviewed
24 them and we agreed to review them every year with
25 the auditor, and this 18% is good for thistype

Page 38

1 default rate every year when we have our audit

2 evaluation.

3 MR. ROY:

4 (Inaudible) zero default rateislow before

5 there'sabank isavery, very good. Anyone

6 else? Thank you Ms. Dalgo.

7 MS. DALGO:

8  Thank you.

9 MR. ROY:
10  All right isour privilege to have amotion
11 to accept. | was chomping at the bit to hear a
12 section 2nd. Any discussion? Any comments from
13 the public? All infavor say aye. All opposed
14 nay. Without objection, thank you. All right,
15 now our secretary is here and our president Ms.
16 Susan Bourgeois.
17 MS. BOURGEOIS:
18  Thank you, Mr. Chairman. Really I'm here
19 because Josh finally let me come, so I'mreally
20 appreciative of that. He went out of town and |
21 gettocome. Sol really -- before | getinto a
22 brief report, what | want to tell you, there'sa
23 bigger picture about the entirety of the
24 organization right now and all things we have
25 going on. | want to first and foremost say thank

Page 40

of portfolio than at this 15% because we haven't
seen avery big amount of defaults.
MS. GLOVER:
Okay sounds good, thank you.
MR. ROY:

Any other questions, comments? It appears
that we are doing better than | anticipated. We
anticipate risk we when we're taking on these
programs, SSBCI programs, is that an accurate
Statement?

MS. DALGO:

I would agree with you. There has been
some loan default on the micro lending program,
however not nearly what we had anticipated, but
15 globally across al three loan programs the
16 default rate continues to stay very low.

17 MR. ROY:

18 It'sawaysabit risky and a gamble when

19 you're creating anew program as to exactly how
20 it'sgoing to go, but it looks like our programs

21 that we designed have gone as planned and perhaps
22 we could engage alittle more risk if we wanted

23 to, but it'sgoing well it sounds like.

24 MS. DALGO:

25  Wecan dways continueto look at the

QUOWoO~NOOOTA,WNEPE
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1 you to the board for your servicein this, and |

2 was determined to your point about the default

3 numbers and to the activity that we have in the

4 space. Much of that, while we love taking credit

5 for things, truth be told it's folks like you

6 from the private sector who are driving so much

7 of thiswork. So thank you all for that. And

8 also to both the staff here and obvioudly to

9 staff who aren't here and al the programs that
10 wedo. You know | get the privilege of getting
11 to make alot of announcements and do big splashy
12 things, but it is our staff, the entire team
13 mentality, about 200 of us that get this work
14 done. Sothank y&€™all, and then you know also
15 continuing to (inaudible) category nourishes you
16 make this point and exactly what | was thinking.
17 | fed like Boot64 is everywhere. | fedl like |
18 hear your name, | see y&€™all, and it's not just in
19 your world, you know it's not just in your very
20 specific project looking at your world, and |
21 think that really speaks to the impact you're
22 having as a department and how we're doing it
23 differently in the state now, at least | think
24 that | hope you all think that too. So thank you
25 for your continued investment, but also just
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thank you for some of your prolific naturein
making sure you're touching so many placesin so
many conversations because that's how this
ecosystem is building out, and | did want to
acknowledge that certainly; but really what |
want to tell you about isthe entirety of the
ecosystem, because what | feel like we've done a
really good job at in the last 2 and a half years
now is making sure that thisis an ecosystem,
that thisisn't just right. It'sabig

significant silo that thisis an ecosystem that

12 isworking together and driving an economy

13 because again, at the end of day that really is

14 the point. And so these arein no particular

15 order, but these are some reports on the

16 verticalsthat we work at the department. I'm

17 going to start with ironically sort of afunction
18 that is usually an afterthought, and it's not

19 that it's our communication to the marketing

20 department because telling the story has become
21 so fundamental to a, | believe our success, b,

22 itreally wasjust sort of one of my core beliefs
23 inleadership. When | first came into thisrole,
24 | told the whole team that the story that you

25 tell and what people think of your work is as

QUOUWoO~NOOOTA,WNEPE
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1 Great American State Fair going on in Washington
2 D.C. Over 16 days, alot of people knew that
3 thiswas happening around July 4. What they
4 don't redizeisit's actualy a 16-day event.
5 So LED not only created the presentation of the
6 pavilion and what would be housed in there. Our
7 engagement team has driven the whole agenda.
8 That move pavilion, whatever you would like to
9 call it, isopen for 14 hoursaday, and LED
10 staff has staffed that pavilion for 14 hours a
11 day for 16 days probably. But what I'm as proud
12 of isthat we have 48 -- on our way to 50 partner
13 organizations who are there with us scheduled, so
14 every single day it'snot just LED telling the
15 story of Louisianaand L ouisiana opportunity; its
16 partners from across the state, from our regional
17 economic development organizations, to tourist
18 partners, to individual businesses, to individual
19 you know, sectors, you nameit. We have had a
20 presence there every single day and the count as
21 of last night we have 46,000 people passed
22 through our pavilion and we've got three days --
23 two daysto go. It endsFriday. But just the
24 significance of the presence there has been
25 remarkable. So that's what our engagement team
Page 44

1 important asthe work itself. | just
2 fundamentally believethat. So we have done, |
3 think, aremarkable job in the last two and half
4 years of being much more aggressive and creative
5 intheway wetell the story of Louisianaon
6 opportunity and all the things that means. And |
7 think it'sundeniable, of course most peoplein
8 theroom our staff, but | think it's undeniable
9 to the peoplein the room that that message is
10 different, that that story isdifferent. It
11 fedsdifferent. Louisianais absolutely having
12 amoment, and | can give you lots of the
13 statistics that back that up, but the fact that
14 it feelslike Louisianais having a moment and
15 the fact that people know it, and peopleinside
16 of the state and that people outside the state
17 know that it speaks to how we're telling our
18 story. So with that being said, the next big
19 piece of what wed€™re doing, which is new to this
20 version of LED, is our engagement work. We have
21 your storyteller panel on. The work that our
22 Department of Engagement isdoing is-- it just
23 can't be understated. Now the least of whichis
24 happening right now, so I'll tell you we were
25 asked to stand up Louisiana’s presence at the
Page 43

isworking on, in addition to the ever

organically growing storyteller campaign. We
have now about 1300 storytellers signed up to
work on continuing to feed that content to make
sure the people across Louisiana are amplifying
the story and it's not just speeches and staff.

It's coming from the real people who know it
living it, breathing it back to bite. Second

piece | want to tell you, but | don't want to go
too much more. Did Tepper leave, because he
really -- he over spoke sites. | hope you

learned alot. | actually learned alot and

already knew alot of that, but there's another
important component which is the legislature did
15 once again this year give us an investment in our
16 Fast Lights Program, which isthe one that really
17 functions. It's outside of your specific work,

18 but the way we developit, it really does

19 function, so the state can invest insights,

20 because to his point the most important thing you
21 should take away from everything Tepper said, at
22 least intheworld that | work in, isthat speed

23 isdriving everything. It'snot just META

24 behaving that way. It's every company we're

25 dealing with right now. Speed to market is
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1 driving every decision, so themorewe asa

2 department and the more we as a state position

3 ourselvesto be able to function that way is how

4 we become more and more and more competitive. SQ

5 our state economic competitors department sites

6 isunder that, and is doing that competitive

7 work, and driving speed is a huge piece of that.

8 Small business specifically just continues to

9 elevate both our work and our presence in that
10 space. Just one of the measurable'sthat |
11 constantly get areport on which isvery
12 important to me is our Source L ouisiana program,
13 which is the database that we've now created to
14 have registered L ouisiana businesses, so when
15 these megaprojects come to town, we have a tool
16 to say here's the qualified L ouisiana businesses,
17 here'swhat they do. We need you to use them.
18 Shocking to me that that didn't exist before now,
19 but so glad that we set agoal of 3000 businesses
20 registered by the end of fiscal year; we exceeded
21 it. We had about 3300 I think, and that number
22 continues to grow, but that tool and the
23 relevance and importance of that to continues to
24 grow. So super proud of that work, and then the
25 peace that everybody always hears metalk about

Page 46

1 that asthese big projects, as we speak
2 multibillion-dollar announcements happening.
3 You're hearing about the smaller businesses that
4 are starting, the midsize businesses that are
5 scaling, it'sjust the whole food chain is
6 driving, is succeeding, and it's not just because
7 of these announcements, but it's all very much a
8 part of it. But the other piece | want to tell
9 you al about, because as much as | love saying
10 what we have done, | get the weekly update on
11 Thursdays of what's in the pipeline, because
12 that'sthe piece that | don't want anybody to
13 lose sight of because I've just been saying for,
14 I'veredlly been saying it since matter | think
15 sureisgoing/risk (inaudible), so as of today
16 the brand-new pipeline and we are getting, just
17 for therecord, inside of LED, we're getting
18 tighter and tighter about what we actually say is
19 inthispipeline. We're getting more discerning
20 asto identifying which ones are real, which ones
21 we really think we have areally good chance of
22 winning, like you know so -- so this pipeline
23 doesn't expand because we're throwing everything
24 init. Infact, were actualy constricting the
25 funnel and the pipeline keeps expanding. So
Page 48

1 becauseit isbig you know, it's the one that
2 getsto headlines with anything, it's just the
3 announcements right, just the sheer number of
4 announcements and the cap asset jobs that go with
5 that, but I'll tell you afew things about that.
6 Number one, just to give you the update, as of
7 now, we're about $112 billion in capex announced
8 in 2 and ahalf years we've been doing this,
9 which isunprecedented in Louisiana's history,
10 but truth be told we have economic
11 competitiveness researcherslooking at other
12 dates. It'sreally unprecedented anywhere right
13 now. | meanit'sjust, last we checked in that
14 timeframe we had announced more than Texas, and
15 that's not average per capita; that's actual
16 investment announcements, so it'sjust really
17 incredibly unprecedented in what that is. But
18 the second piece of that -- the asterisk, let me
19 say, it'swhat I'm most excited about that is
20 that your work, the work of this particular board
21 inthisparticular part of our particle and all
22 the other things we're doing is the ecosystem
23 around those Mega announcements, it's building
24 out, and it's building out high and is building
25 out rapidly, and is becoming more and more real
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1 today's humbers that we currently have we call

2 thisour AB pipeline, so projects that we are

3 working weekly, aggressively and believe we have

4 aviable chanceto win. All right, we're at 204

5 projects representing 59,000 new jobs and 270

6 billion and potential capital. | mean it just

7 keeps growing and when | tell you the fact that

8 keeps growing considering | keep looking and

9 meetings saying tighten the parameters, tighten
10 the parameters, tighten the parameters. We can't
11 work that many projects that we can't do it well.
12 So we keep tightening the parameters of what we
13 identify as our priority projects, and they keep
14 expanding. So that just speaks to the horizon of
15 not just what we've done, but what we're doing.
16 And I will wrap it up and | will be able to take
17 questionsif you have them, but I'll wrap it up
18 by saying certainly the board members and
19 hopefully many of you in the room have been
20 invited to know about an announcement that we
21 have on Monday, the governor sent out, we sent
22 out on behalf of the governor and itsinvitation
23 aday or two ago -- | have yet another incredibly
24 significant announcement on Monday at 11 o'clock,
25 so board members, you got that invitation | know
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1 for fact. Staff, | think about you al will

2 know about, that and other folksif you haveit,
3 I hopeif not let me know but so | wish were

having this meeting next week because it
an even different conversation, but you'll
about that soon enough. So thank you all
much.
MR. ROY:

Our Secretary is nothing short of

QOVWoO~NO O A~

1

would be
hear
very

astounding, and like | told her probably afew

11 minutes ago just that. But though my Lense, my
12 beak little Lense of being on this board and
13 having been on other state boards and seeing

14 various administrations in a multitude of

15 secretaries of economic development, |'ve never
16 seen anyone put together the team and the

17 successes that you have, and of course | know
18 there are many that echo what | say. So a

19 hundred 12 hillion capex to date, | think |
20 understood or maybe 200+ was that a bill

ionin

21 thepipeline, billion with aB. These numbers

1 145 original of the 12 have received their third
2 charge, and so with their approval today of
3 Boot64 and with some targeted agenda items for
4 August aswell, Louisianawill be knocking on
5 treasury's backdoor to submit their application
6 for charge three aso, so thank you.
7 MS. GLOVER:
8  Thank you, Kelly. Any questions or comments
9 for Kelly? Just aquick -- of the 12, just to
10 give us anidea of who the states are you know,
11 we are very competitive, what states are kind of
12 being inthat 127
13 MS. RANEY:
14 | didn't bring that with me. | shall get
15 that for you. I'm sorry.
16 MR. ROY:
17 Allright. Any other business before the
18 board? Okay, I'll entertain motion to adjourn.
19 Second. All infavor say aye. All opposed nay.
20 Without objection, thank you for coming, safe
21 travels.

22 arejust unheard of and again, hats off to you 22
23 and to all you have done, al of you out there, 23
24 and many that are not in the room, so just 24
25 remarkable. Thank you. Anyone else? All right. 25
Page 50 Page 52
1 Ms. Kelly, you want to tell usalittle bit about 1
2 where we are on SSBCI program? 2 REPORTER'S PAGE

3 MS. RANEY:

4  Weéll therewas acliffhanger there. The

5 secretary leaving on that note. But | do have a

6 few additional items to update the board on for

7 SSBCI. So since our last meeting we have funded

8 anew micro related revolving loan fund,

atrue

9 fund in order to coordinate their announcement
10 with them, participated in an additional lender

11 summit with start-up North Shore for the
12 Washington Parish areaand | had gotten

requests

13 for some stats awhile back and sometimes the
14 U.S. Treasury office, they're not the quickest to
15 reply to your email, but | did get some updates

16 to answer the question about where does
17 stand relative to other states that have
18 requested their SSBCI funding all three

Louisiana

19 (inaudible.) And so to date as of Q1 2026 the

20 U.S. Treasury office under the SSB stem

program

21 thatis, initially awarded 145 participating

22 jurisdictions, a (inaudible) funded. Now

that

23 includestravel parishes as well asthe states.
24 Then as of Q1 2026 of the 145, 58 had received a

25 trust to disbursement, and as of Q1 2026

of those
Page 51

3 |, Damon Chatman, Certified Verbatim Reporter in and for
4 the State of Louisiana, the officer as defined in Rule 28
5 of the Federal Rules of Civil Procedure and/or Article
6 1434 (B) of the Louisiana Code of Civil Procedure, before
7 whom this sworn testimony was taken, do hereby state on
8 the Record; That due to the interaction in the spontaneous
9 discourse of this proceeding, dashes (--) have been used

10 to indicate pauses, changes in thought, and/or talkovers;

11 that sameisthe proper method for a Court Reporter's

12 transcription or proceeding, and that dashes (--) do not

13 indicate that words or phrases have been left out of this

14 transcript; that any words and/or names which could not be

15 verified through reference material have been denoted with

16 the phrase "phonetic." Ellipses(...) indicate atrailed-

17 off sentence.

18

19

20

21

22 DAMON CHATMAN

23 CERTIFIED VERBATIM REPORTER

24 CVR NO. 9236

25
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1
2 REPORTER'S CERTIFICATE
3 Thiscertification isvalid only for atranscript
4 accompanied by my original signature and original required
5 seal on this page.
6 |, Damon Chatman, Certified Verbatim Reporter in and for
7 the State of Louisiana, as the officer before whom this
8 testimony was administered, do hereby certify that , after
9 having been duly sworn by me upon authority of R.S.
10 37:2554, did testify as hereinbefore set forth in the
11 foregoing 55 pages,
12 That this testimony was reported by mein the voice
13 writing reporting method; was prepared and transcribed by
14 me or under my personal direction and supervision, and is
15 atrue and correct transcript to the best of my ability
16 and understanding;
17 That the foregoing transcript has been prepared in
18 compliance with transcript format guidelines required by
19 statute or by the Rules of the Louisiana Certified
20 Shorthand Reporter Board; and
21 That | am informed about the compl ete arrangement,
22 financial or otherwise, with the person or entity making
23 arrangement for deposition services;
24 That | have acted in compliance with the prohibition on

25 contractual relationships, as defined by the Louisiana
Page 54

1 Code of Civil Procedure Article 1434 and in rules and
2 advisory options of the board;
3 That | have no actual knowledge or any prohibited
4 employment or contractual relationship, direct or
5 indirect, between a court reporting firm and any party
6 litigant in this matter, nor isthere any such
7 relationship between myself and a party litigant in this
8 matter.
9 That | am not of counsel, not related to counsel or the
10 parties herein, nor am | otherwise interested in the
11 outcome of this matter.
12
13
14
15
16
17
18
19
20 DAMON CHATMAN
21 CERTIFIED VERBATIM REPORTER
22 CVR NO. 9236
23
24
25
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